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General Information

Project Name: SPLIC Products Status of Filing in Domicile: Authorized

Project Number: SPLIC Products Date Approved in Domicile: 12/08/2010

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Individual Market Type: 

Overall Rate Impact: Filing Status Changed: 01/11/2011

State Status Changed: 01/11/2011

Deemer Date: Created By: Amy Inman

Submitted By: Amy Inman Corresponding Filing Tracking Number: 

Filing Description:

Security Plan Life Insurance Company (NAIC #60076) is a Louisiana domicled home service company that markets and

maintains its final expense products door to door by agents. While Security Plan Life Insurance Company has been

licensed in Mississippi for many years this is the first submission of its products in Mississippi.

 

The following products are being filed for review and approval:

 

Policy form B00351E01 (201012);

Policy form B00751E01 (201012);
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Policy form B00551E01 (201012);

Policy form B00651E01 (201012);

Policy form B00151E01 (201012);

Policy form B1651E01 (201012);

Policy form B01151E01 (201012);

Policy form B00951E01 (201012);

Policy form B00851E01 (201012);

Policy form B01051E01 (201012);

Rider form B01251E01 (201012);

Application form F00151E (201012);

Application form F00251E (201012); and

Application form F00351E (201012) 

 

Company and Contact

Filing Contact Information

Amy Inman, Associate Counsel amy.inman@sbcglobal.net

400 E. Anderson Lane 512-837-7100 [Phone] 

Austin, TX 78752 512-836-9334 [FAX]

Filing Company Information

Security Plan Life Insurance Company CoCode: 60076 State of Domicile: Louisiana

400 E. Anderson Lane Group Code: 612 Company Type: LAH

Austin, TX  78752 Group Name: State ID Number: 

(512) 837-7100 ext. [Phone] FEIN Number: 72-1308780

---------

Filing Fees

Fee Required? No

Retaliatory? No

Fee Explanation:

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Security Plan Life Insurance Company $50.00 12/13/2010 42872091
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved-

Closed

Linda Bird 01/11/2011 01/11/2011

Objection Letters and Response Letters

Objection Letters Response Letters

Status Created By Created On Date Submitted Responded By Created On Date Submitted

Pending

Industry

Response

Linda Bird 12/15/2010 12/15/2010 Amy Inman 01/06/2011 01/10/2011

Pending

Industry

Response

Linda Bird 12/14/2010 12/14/2010 Amy Inman 12/14/2010 12/14/2010

Filing Notes

Subject Note Type Created By Created

On

Date Submitted

Question regarding Reduced Death

Benefit in early policy years
Note To Filer Linda Bird 01/03/2011 01/03/2011

Question regarding Reduced Death

Benefits in early policy years
Note To Reviewer Amy Inman 12/21/2010 12/21/2010

Having trouble locating regulation

19s10B
Note To Filer Linda Bird 12/16/2010 12/16/2010

Having Trouble Locating Regulation Note To Reviewer Amy Inman 12/16/2010 12/16/2010
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Disposition

Disposition Date: 01/11/2011

Implementation Date: 

Status: Approved-Closed

Comment: 

Rate data does NOT apply to filing.
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Flesch Certification Yes

Supporting Document Application No

Supporting Document Life & Annuity - Acturial Memo No

Supporting Document Regulation 19s10B Certification Yes

Form (revised) One Parent Family Policy Yes

Form One Parent Family Policy Replaced Yes

Form (revised) Super Triple Protector Policy Yes

Form Super Triple Protector Policy Replaced Yes

Form (revised) 20 Pay Super Triple Protector Policy Yes

Form 20 Pay Super Triple Protector Policy Replaced Yes

Form (revised) Super Triple Protector Plus Policy Yes

Form Super Triple Protector Plus Policy Replaced Yes

Form Accidental Death and Dismemberment

Policy
Yes

Form Accidental Dail Hospital Benefit Rider Yes

Form (revised) Graded Benefit 20 Pay Policy Yes

Form Graded Benefit 20 Pay Policy Replaced Yes

Form (revised) 20 Pay Increasing Benefit Policy Yes

Form 20 Pay Increasing Benefit Policy Replaced Yes

Form (revised) Ordinary Whole Life Increasing Benefits

Policy
Yes

Form Ordinary Whole Life Increasing Benefits

Policy
Replaced Yes

Form (revised) Ordinary Life Policy Yes

Form Ordinary Life Policy Replaced Yes

Form (revised) Graded Death Whole Life Policy Yes

Form Graded Death Whole Life Policy Replaced Yes

Form Policy Specifications Page Yes

Form Policy Specifications Page Yes

Form Policy Specifications Page Yes

Form Policy Specifications Page Yes

Form Policy Specifications Page Yes

Form Policy Specifications Page Yes

Form Policy Specifications Page Yes
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Form Policy Specifications Page Yes

Form Policy Specifications Page Yes

Form Policy Specifications Page Yes

Form Application Yes

Form Family Application Yes

Form Graded Application Yes

Form Life & Health Guaranty Association Notice Yes

Form Consumer Notice Yes
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 12/15/2010

Submitted Date 12/15/2010

Respond By Date 01/17/2011

Dear Amy Inman,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

Comment: Ark. Code Ann. 23-79-138 requires that certain information accompany every policy.  Bulletin 15-2009 further

address this issue.  Please assure us that you are in compliance.

 

Regulation 49 requires that a Life and Health guaranty notice be given to each policy owner.  Please review your issue

procedures and assure us that you are in compliance with Regulation 49.

 

Regulation 19s10B requires that all new or revised filings submitted must contain a certification that the submission

meets the provisions of this rule as well as all applicable requirements of this Department.

 

We did not find a provision in the contracts that provide for return of monthly deductions beyond the month of death and

for the payment of interest on delayed claim payments as described in Ark. Code Ann. 23-81-118.

 

Life Policies with reduced death benefits in early policy years are subject to Bulletin 8-85.  The contracts B00751E and

B01151E are in violation of Guideline One.  The death benefit will need to be a set dollar amount or % of the face

amount for first year and second year.  The death benefit can not be a return of premium with or without interest.
 

Please feel free to contact me if you have questions.

Sincerely, 

Linda Bird
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 01/06/2011

Submitted Date 01/10/2011
 

Dear Linda Bird,
 

Comments: 

Please see responses to each objection set out  below.
 

Response 1
Comments: 1.   In response to the information that needs to be included with every policy as set forth in Bulletin 15-

2009, the Company will comply by including the insurer and agency contact information in the premium receipt book that

is delivered to each policyholder by the agent when the policy is delivered.  Additionally, a separate form will be

delivered to the policyholder with the policy that discusses how the policyholder can make complaints and lists the

Arkansas Department of Insurance contact information.  A copy of this form has been attached for your review (Form

Schedule Tab).

 

2.   The Company sends out a separate form with the policy that has the required Life and Health Guaranty Notice

information.  This form is attached (Form Schedule Tab) for your review.

 

3.   Please see attached (Supporting Documentation Tab) the Regulation 19s10B Certification as required.

 

 

4.   Please see the "Settlement" provision in each policy for revised language that discusses refund of premium beyond

the month of death and discusses the payment of interest if claims are delayed past 30 days.

 

5.   The two graded death policies have been revised on the Cover Page and the "Settlements" provisions to state that

the policy will pay 15% of the Ultimate Amount of insurance for death in the first policy year; 30% of the Ultimate Amount

of insurance for death in the second policy year and the Ultimate Amount of insurnce after the second policy year.

Related Objection 1

Comment: 

Ark. Code Ann. 23-79-138 requires that certain information accompany every policy.  Bulletin 15-2009 further

address this issue.  Please assure us that you are in compliance.

 

Regulation 49 requires that a Life and Health guaranty notice be given to each policy owner.  Please review your
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issue procedures and assure us that you are in compliance with Regulation 49.

 

Regulation 19s10B requires that all new or revised filings submitted must contain a certification that the

submission meets the provisions of this rule as well as all applicable requirements of this Department.

 

We did not find a provision in the contracts that provide for return of monthly deductions beyond the month of

death and for the payment of interest on delayed claim payments as described in Ark. Code Ann. 23-81-118.

 

Life Policies with reduced death benefits in early policy years are subject to Bulletin 8-85.  The contracts B00751E

and B01151E are in violation of Guideline One.  The death benefit will need to be a set dollar amount or % of the

face amount for first year and second year.  The death benefit can not be a return of premium with or without

interest.
 

 

Changed Items: 
 

Supporting Document Schedule Item Changes 

Satisfied  -Name: Regulation 19s10B Certification

Comment: Please see attached.
 

Form Schedule Item Changes

Form Name Form

Number

Edition

Date

Form Type Action Action

Specific

Data

Readability

Score

Attach

Document

One Parent Family

Policy

B00351E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.800 B00351E0

1

(201012)

One

Parent

Family.pdf

Previous Version

One Parent Family

Policy

B00351E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.800 B00351E0

1

(201012)

One

Parent
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Family.pdf

Super Triple Protector

Policy

B0551E01

 (201012)

Policy/Contract/Fraternal

Certificate

Initial 40.100 B00651E0

1 201012)

Super

Triple

Protector

20 Pay.pdf

Previous Version

Super Triple Protector

Policy

B0551E01

 (201012)

Policy/Contract/Fraternal

Certificate

Initial 40.100 B00551E0

1

(201012)

Super

Triple

Protector.

pdf

20 Pay Super Triple

Protector Policy

B00651E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.100 B00651E0

1 201012)

Super

Triple

Protector

20 Pay.pdf

Previous Version

20 Pay Super Triple

Protector Policy

B00651E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.100 B00651E0

1

(201012)

Super

Triple

Protector

20

Pay..pdf

Super Triple Protector

Plus Policy

B00151E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.800 B00151E0

1

(201012)

Super

Triple
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Protector

Plus.pdf

Previous Version

Super Triple Protector

Plus Policy

B00151E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.800 B00151E0

1

(201012)

Super

Triple

Protector

Plus.pdf

Graded Benefit 20 Pay

Policy

B00751E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.000 B00751E0

1

(201012)

Graded

Death 20

Pay.pdf

Previous Version

Graded Benefit 20 Pay

Policy

B00751E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.000 B00751E0

1

(201012)

Graded

Death 20

Pay.pdf

20 Pay Increasing

Benefit Policy

B00851E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.000 B00851E0

1

(201012)

Ordinary

20 Pay

Life

Increasing

 Death

Benefits

Policy.pdf

Previous Version

20 Pay Increasing B00851E0 Policy/Contract/Fraternal Initial 40.000 B00851E0
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Benefit Policy 1

(201012)

Certificate 1

(201012)

Ordinary

20 Pay

Life

Increasing

 Death

Benefits

Policy.pdf

Ordinary Whole Life

Increasing Benefits

Policy

B00951E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.000 B00951E0

1

(201012)

Ordinary

Life

Increasing

 Death

Benefits

Policy.pdf

Previous Version

Ordinary Whole Life

Increasing Benefits

Policy

B00951E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.000 B00951E0

1

(201012)

Ordinary

Life

Increasing

 Death

Benefits

Policy.pdf

Ordinary Life Policy B01051E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.000 B01051E0

1

(201012)

Ordinary

Life

Insurance

Policy..pdf
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Previous Version

Ordinary Life Policy B01051E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.000 B01051E0

1

(201012)

Ordinary

Life

Insurance

Policy..pdf

Graded Death Whole

Life Policy

B01151E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.100 B01151E0

1

(201012)

Graded

Death

Whole

Life.pdf

Previous Version

Graded Death Whole

Life Policy

B01151E0

1

(201012)

Policy/Contract/Fraternal

Certificate

Initial 40.100 B01151E0

1

(201012)

Graded

Death

Whole

Life.pdf

Life & Health Guaranty

Association Notice

B79999E-

AR (0104)

Other Initial Arkansas

Life &

Health

Guaranty

Associatio

n

Notice.pdf

Consumer Notice B45051E

(201101)

Other Initial Consumer

 Notice.pdf
 

No Rate/Rule Schedule items changed.
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Please feel free to contact me with any questions.
 

Sincerely, 

Amy Inman
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 12/14/2010

Submitted Date 12/14/2010

Respond By Date 01/14/2011

Dear Amy Inman,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

Comment: Regulation 57 was revised effective January 2010, the filing fee is now $50.00 per form.  We will hold your

filing in a pending status until the additional $1,150.00 is received.
 

Please feel free to contact me if you have questions.

Sincerely, 

Linda Bird
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 12/14/2010

Submitted Date 12/14/2010
 

Dear Linda Bird,
 

Comments: 
 

Response 1
Comments: Additional $1,150.00 was sent via EFT.

Related Objection 1

Comment: 

Regulation 57 was revised effective January 2010, the filing fee is now $50.00 per form.  We will hold your filing in

a pending status until the additional $1,150.00 is received.
 

 

Changed Items: 
 

No Supporting Documents changed.
 

 

No Form Schedule items changed.
 

 

No Rate/Rule Schedule items changed.
 

 

Sincerely, 

Amy Inman
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Note To Filer

Created By:

Linda Bird on 01/03/2011 03:17 PM

Last Edited By:

Linda Bird

Submitted On:

01/03/2011 03:17 PM

Subject:

Question regarding Reduced Death Benefit in early policy years

Comments:

Yes we will accept banded product where the % varies by age.
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Note To Reviewer

Created By:

Amy Inman on 12/21/2010 02:57 PM

Last Edited By:

Amy Inman

Submitted On:

12/21/2010 02:58 PM

Subject:

Question regarding Reduced Death Benefits in early policy years

Comments:

Ms. Byrd -

 

We understand that we cannot make the death benefit in early years based on return of premium.  If we used a set

dollar amount or a % of face amount can we do a banded product where the % varies by age?

 

Thank you for your help.
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Note To Filer

Created By:

Linda Bird on 12/16/2010 01:58 PM

Last Edited By:

Linda Bird

Submitted On:

12/16/2010 01:58 PM

Subject:

Having trouble locating regulation 19s10B

Comments:

Rule and Regulation 19s10B is the Unfair Sex Discrimination in the Sale of Insurance.  The Department requires a

certification that the submission meets the provisions of this rule.
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Note To Reviewer

Created By:

Amy Inman on 12/16/2010 08:48 AM

Last Edited By:

Amy Inman

Submitted On:

12/16/2010 08:48 AM

Subject:

Having Trouble Locating Regulation 19s10B

Comments:

Ms. Bird -

 

In reviewing your objections, I was pulling all of the statutes, bulletins and regulations that you cited but I could not find

Regulation 19s10B.  Could you point me in the right direction?

 

Thank you,

Amy Inman
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Form Schedule
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Form
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Data

Readability Attachment

B00351E01

 (201012)

Policy/Cont

ract/Fratern

al

Certificate

One Parent Family

Policy

Initial 40.800 B00351E01

(201012) One

Parent

Family.pdf

B0551E01

(201012)

Policy/Cont

ract/Fratern

al

Certificate

Super Triple

Protector Policy

Initial 40.100 B00651E01

201012)

Super Triple

Protector 20

Pay.pdf

B00651E01

 (201012)

Policy/Cont

ract/Fratern

al

Certificate

20 Pay Super Triple

Protector Policy

Initial 40.100 B00651E01

201012)

Super Triple

Protector 20

Pay.pdf

B00151E01

 (201012)

Policy/Cont

ract/Fratern

al

Certificate

Super Triple

Protector Plus Policy

Initial 40.800 B00151E01

(201012)

Super Triple

Protector

Plus.pdf

B01651E01

 (201012)

Policy/Cont

ract/Fratern

al

Certificate

Accidental Death and

Dismemberment

Policy

Initial 40.100 B01651E01

(201012)

Accidental

Death

Policy.pdf

B01251E

(201011)

Policy/Cont

ract/Fratern

al

Certificate:

Amendmen

t,  Insert

Accidental Dail

Hospital Benefit

Rider

Initial 32.500 B01251E

(201011)

Accidental

Daily Hospital

Benefit

Rider.pdf
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B00751E01

 (201012)

Policy/Cont

ract/Fratern

al

Certificate

Graded Benefit 20

Pay Policy

Initial 40.000 B00751E01

(201012)

Graded Death

20 Pay.pdf

B00851E01

 (201012)

Policy/Cont

ract/Fratern

al

Certificate

20 Pay Increasing

Benefit Policy

Initial 40.000 B00851E01

(201012)

Ordinary 20

Pay Life

Increasing

Death

Benefits

Policy.pdf

B00951E01

 (201012)

Policy/Cont

ract/Fratern

al

Certificate

Ordinary Whole Life

Increasing Benefits

Policy

Initial 40.000 B00951E01

(201012)

Ordinary Life

Increasing

Death

Benefits

Policy.pdf

B01051E01

 (201012)

Policy/Cont

ract/Fratern

al

Certificate

Ordinary Life Policy Initial 40.000 B01051E01

(201012)

Ordinary Life

Insurance

Policy..pdf

B01151E01

 (201012)

Policy/Cont

ract/Fratern

al

Certificate

Graded Death Whole

Life Policy

Initial 40.100 B01151E01

(201012)

Graded Death

Whole

Life.pdf

B0551E01

(201012)

Schedule

Pages

Policy Specifications

Page

Initial B00551E

Spec

Page.pdf

B00351E01

 (201012)

Schedule

Pages

Policy Specifications

Page

Initial B00351E

Spec
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B00651E01

 (201012)

Schedule

Pages

Policy Specifications

Page

Initial B00651E

Spec

Page.pdf

B00151E01

 (201012)

Schedule

Pages

Policy Specifications

Page

Initial B00151E

Spec

Page.pdf

B01051E01

 (201012)

20 Pay

Schedule

Pages

Policy Specifications

Page

Initial B01051E 20

Pay Spec

Page.pdf

B01051E01

 (201012)

Whole Life

Schedule

Pages

Policy Specifications

Page

Initial B01051E

Whole Life

Spec

Page.pdf

B01151E01

 (201012)

Schedule

Pages

Policy Specifications

Page

Initial B01151E

Spec

Page.pdf

B00951E01

 (201012)

Schedule

Pages

Policy Specifications

Page

Initial B00951E

Spec

Page.pdf

B00851E01

 (201012)

Schedule

Pages

Policy Specifications

Page

Initial B00851E

Spec

Page.pdf

B00751E01

 (201012)

Schedule

Pages

Policy Specifications

Page

Initial B00751E

Spec

Page.pdf

F00151E

(201011)

Application/

Enrollment

Form

Application Initial F00151E

(201011)

SPLIC

Application.pd

f

F00251E

(201011)

Application/

Enrollment

Form

Family Application Initial F00251E

(201011)

SPLIC Family

Application.pd

f

F00351E Application/ Graded Application Initial F00351E
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B79999E-

AR (0104)

Other Life & Health

Guaranty Association

Notice

Initial Arkansas Life

& Health

Guaranty

Association

Notice.pdf

B45051E

(201101)

Other Consumer Notice Initial Consumer

Notice.pdf
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Comments:

Please see attached.

Attachment:

Flesch certification - SPLIC template.pdf

Item Status: Status

Date:

Satisfied  - Item: Regulation 19s10B Certification

Comments:

Please see attached.

Attachment:

Reg 19s10B Certification.pdf
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11/04/2010 Form Super Triple Protector Plus Policy 01/06/2011 B00151E01 (201012) Super

Triple Protector Plus.pdf

(Superceded)

11/04/2010 Form Graded Benefit 20 Pay Policy 01/06/2011 B00751E01 (201012) Graded

Death 20 Pay.pdf

(Superceded)

11/04/2010 Form 20 Pay Increasing Benefit Policy 01/06/2011 B00851E01 (201012)

Ordinary 20 Pay Life

Increasing Death Benefits

Policy.pdf (Superceded)

11/04/2010 Form Ordinary Whole Life Increasing

Benefits Policy
01/06/2011 B00951E01 (201012)

Ordinary Life Increasing

Death Benefits Policy.pdf

(Superceded)

11/04/2010 Form Ordinary Life Policy 01/06/2011 B01051E01 (201012)

Ordinary Life Insurance

Policy..pdf (Superceded)

11/04/2010 Form Graded Death Whole Life Policy 01/06/2011 B01151E01 (201012) Graded

Death Whole Life.pdf

(Superceded)
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11/04/2010 Form One Parent Family Policy 01/06/2011 B00351E01 (201012) One

Parent Family.pdf

11/04/2010 Form Super Triple Protector Policy 01/06/2011 B00551E01 (201012) Super

Triple Protector.pdf

(Superceded)

11/04/2010 Form 20 Pay Super Triple Protector

Policy
01/06/2011 B00651E01 (201012) Super

Triple Protector 20 Pay..pdf

(Superceded)
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